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Lakewood Utilities, LLC

(Company Name)

FOR THE YEAR ENDED 2020

GENERAL INSTRUCTIONS

1. All water utilities are required by state law to complete and file this annual report. On or before April I, 2021, one
electronic copy of this report should be submitted to the S.C. Public Service Commission email address
AnnualReports psc.sc.gov. In addition, one electronic copy should be retained by the Company. Filing this
electronic copy with the S.C. Public Service Commission will satisfy the utility's responsibility for submitting an
annual report as required pursuant to Commission regulations.

2. Forms are available in PDF fil lable format on the Office of Regulatory Staffweb site at www.ors.sc.gov.

3. Respond to each item using "0", "none", or "oot applicable" as appropriate.

4. Requests for extensions must be in writing to the Office of Regulatory Staff. Extension requests postmarked atter
April I. 2021 will be denied.

5. All accounting terms and phrases used in this report arc to be interpreted in accordance with the effective applicable
Uniform System of Accounts prescribed by this Commission, as set forth in S.C. Code Ann.
Section 58-5-220 and Commission regulation 103-520.

6. Standard accounting procedures will apply in determining the nature of any entry (e.g. entries of a reverse character
will be indicated by a parentheses around the number).

7. The report will be filed consisting ofdata relative to a calendar year basis or thc company's fiscal year, but
not both.

8. If this report is made for a period less than the calendar year or fiscal year, the period covered must be clearly stated
on the front cover and elsewhere throughout the report where it is necessary to include the period covered. When
operations cease during the year because ofthe disposition ofproperty, the balance sheet
and supporting schedules should consist of balances and items immediately prior to transfer (for accounting
purposes).

9. All instructions should be followed and each question should be answered fully and accurately. SuAicient answers
are those in which no question or schedule has been overlooked. The expression "none" or "not applicable" should
be given as the answer to any particular inquiry or schedule where it truly and completely states the fact. Unless
otherwise indicated, no information will be accepted which incorporates by reference information from another
document or report. In any instance where information called for is not given, the reason for its omission should be
stated fully.

10. Dates, when called for, should include the day, month and year. Customary abbreviations may be used in

stating dates.

11. Whenever schedules call for comparison of tlgures of a previous year, the figures reported must be based upon
those shown by the annual report of the previous year; otherwise, an appropriate explanation of why dilferent
figures were used should be given.

12. One copy of the respondent's latest corporate annual report, if issued, should be submitted with this report. If
the respondent is a member of a group, both the parent and subsidiary's corporate annual report should be submitted.
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Lakewood Utilities, LLC
(Company Name)

FOR THE YEAR ENDED 2020

GENERAL INSTRUCTIONS
(Continued)

13. Throughout this report, money items will bc rounded to the nearost dollar.

14. Failure to comply with the submission of the annual report may result in fines and/or loss ofcertification.

15. Separate notification is required for changes in company information — i.e. name, address, telephone
number, contact names, sale or purchase of Company. corporate structure.

16. Use this form for a water utility ONLY! Ifyour utility operates a wastewater system in addition to a water system, complete
a separate annual report for the wastewater system. DO NOT COMBINE BOTH WATER AND WASTEWATER

INFORMATION ON THE SAME FORM!

17. Contact the OAice of Regulatory Staff at (803) 737-0800 if you have questions about this form or the requirements for a
water or wastewater utility.
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Lakewood Utilities LLC
(Company Name)

FOR THE YEAR ENDED 2020

Schedule 100. IMPORTANT CHANGES DURING THE YEAR

Provide written responses for each of the items listed below. Make the written statements clear and brief.
A response must be given for each item. However, if the word "none" is an accurate response, it may be used
as such. Similarly, if information is given elsewhere in the report which would serve as a response to an item,
reference that information in thc space provided.

I, Have you had changes or additions to franchise rights? If so, describe (a) the actual payment given in

exchange for the &anchise rights, and (b) I'rom whom acquired. If acquired without payment, state that fact.

2. Have any of the following occurred — acquisition of other companies, or reorganization, merger or
consolidation with other companies? If so, give names of companies involved, details concerning the
transactions, and reference to Commission authorization, including docket numbers.

3. Have any of the following occurred — purchase or sale of operating units, such as sources, treatment and

storag» facilities, transmission and distribution systems, or similar occurrences? If so, specify items, parties,
effectiv dates and also reference the Commission authorization, including docket numbers.

4. Have any leaseholds been acquired, given, assigned, or surrendered? If so, give the elfective dates, lengths
of terms, names of parties, rents, Commission authorization, (docket numbers), if any, and other conditions.

5. Have there been any extensions of scrvicc tcrritorics? If so, include thc Commrssion authorization (docket
nmnbers), that give the location of the new service territory covered by distribution system and the dates of
beginning operations. Give thc number ofcustomers by class; for each class, give the number of customers
estimated with regard to annual revenues for the new territories.

6. What is thc estimated increase or decrease in annual revenues due to rate changes, (cite docket numbers),
and the approximate extent to which the increase or decrease is reflected in revenues for the reporting year?

?. Have there been any wage scale changes? If so, show the dates of changes, the eficct on operating expenses
for the year, and estimated annual elfcct of the wage scale changes on operating expenses.

8. Have there been any obligations incurred or assumed by you, the respondent, as guarantor for the
performance by another ofany agrcemcnt or obligation — excluding ordinary corporate bonds maturing
on demand or not later than one year after date of issue? If so, give the Commission authorization, (docket
number), ifany.

9. Have there been any changes in articles of incorporation or amendments to charters? If so, explain the nature
and purpose of these changes or amendments, Note any filing with the Commission.

IO. Other changes not provided for elsewhere.
No
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Lakewood Utilities LLC

(Company Name)

FOR THE YEAR ENDED 2020

Schedule 110. DEFINITIONS

"Accounts" means thc accounts prescribed in the NARUC Uniform System ofAccounts.

"Amortization" means the gradual extinguishment ofan amount in an account by distributing such amount
over a fixed period, which may be over the life of the asset or liability to which it applies, or over the period
during which it is anticipated the benetit will be realized.

"Book Cost" means the amount at which property is recorded in the applicable account without deduction
of related provisions for accrued depreciation, amortization, or for other purposes.

"Class A" for water utilities means a utility having annual water operating revenues of $ 1,000,000 or more.

"Class B" for water utilities means a utility having annual water operating revenues of $200,000 or more
but less than $ 1,000,000.

"Class C" for water utilities means a utility having annual water operating revenues of less than $200,000.

"Controp'including the terms; "controlling," "controlled by," and "under common control with"} means
the possession, directly or indirectly, of the power to direct or cause the direction of the management and

policies of a company, whether such power is exercised through one or more intermediary companies, or
alone, or in conjunction with, or pursuant to an agreement, and whether such power is established through
a majority or minority ownership or voting ofsecurities, comnion directors, officers, or stockholders, voting
trusts, holding trusts, aAiliated companies, contract or any other direct or mdirect means.

Cost" means the amount of money actually paid for property or service. When the consideration given is
other than cash, the value of such consideration shall be determined on a cash basis.

"Debt Fxpense" means all expenses in connection with the issuance and initial sale of evidences of debt,
such as fees for dratting mortgages and trust deeds; fees and taxes for issuing or recording evidences of
debt; cost ofengraving and printing bonds and certificates of indebtedness; fees paid trustees; specific
costs ofobtaining governmental authority; fees for legal services; fees and commissions paid underwriters,
brokers, and salesmen or marketing such evidences of debt; fees and cxpenscs of listing on exchanges; and
other like costs.

"Depreciation", as applied to depreciable utility plant, means the loss in service value not restored by
current maintenance, incurred in connection with the consumption or prospective retirement of the utility
plant in the course of providing service. This includes causes which are known to be in current operation
and against which the utility is not protected by insurance. Among the causes to be given consideration
are wear and tear, decay, action of the elements, inadequacy, obsolescence, changes in the art, changes in

demand, and requirements of regulatory bodies.

"Distribution Mains" means any pipes whose primary purpose is to distribute treated water throughout a

community, and whose components include arterial or primary feeders, secondary feeders, and the
distribution grid works.
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Lskewood Utilities, LLC

(Company Name)

POR THE YEAR ENDED 2020

Schedule 110. DEFINITIONS
(Continued)

"Investment Advances" means advances, represented by notes or by book accounts only, with respect to

which it is mutually agreed or intended between the creditor and debtor that they shaB bc settled by the

issuance of securities or shall not be subject to current settlemcnt.

"Minor 1tems of Property" means the associated parts or items ofwhich retirement units are composed.

"Net Salvage Value" means the salvage value of property retired less the cost of removal.

"Nomiaauy issued", as applied to securities issued or assumed by the utility, means those which have bccn

signed, certified, or otherwise executed, and placed with the proper o(Beer for sale and degvcty, or pledged,

or otherwise placed in some special fund of the utility, but which have not been sold, or issued directly to

trustees ofsinking funds in accordance with contractual requirements.

"Original Cost", as applied to utility plant, means thc cost ofsuch property to the person first devoting it

to public service.

"Property Retired", as applied to utility plant, means property which has been removed, sold, abandoned,

destroyed, or which For any cause has been permanently withdrawn from service.

"Replacing or Replacement", when not otherwise indicated in the context, means the construction or

installation of utility plant in place of property retired, together with the removal of the property retired.

"Retained Earnings" means the accumulated net income of the utility less distributions to stockholders and

transfers to other capital accounts, and other adjustments.

"Salvage Value" means the amount received for property retired, less any expenses incurred in connection

with the sale or in preparing the property for sale, or, if retained, the amount at which the material

recoverable is chargeable to materials and supplies, or other appropriate account.

"Straight-Llae Remaining Life Method", as applied to depreciation accounting, means the plan under

which the service value of property is charged to operating expenses (and to clearing accounts if used), and

(accounts if used), and credited to the accumulated depreciation account through equal annual changes during

its service life. "Remaining Life" implies that estimates of the future life and salvage shan be reexamined

periodically and that depreciation rates will be corrected to reflect any changes in these estimates.

"Supply Main" means any main, pipe, or aqueduct or canal whose primary purpose is to convey raw

untreated water from one unit to another unit in the source ofsupply and pumping plant, and to the water

treatment equipment.

mpransmission Main" means any pipes whose primary purpose is to convey treated water from the water

treatment equipment or pumping station to thc distribution system serving a community and generally

provides no service connections with customers.

"Utility, as used herein and when not otherwise indicated in the context, means any public utility to which

the Uniform System of Accounts is applicable.
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Lakewood UttTtties, LLC
(Company Name)

FOR THE YEAR ENDED 2020

Schedule 120. EXECUTIVE SUMMARY

I. IDENTIFICATION (legal litle)

No.
Check

Structure ik
Indicate Date

(leave blank)

Sole Proprietorship Partnership d Corporation

oF Company:

Doing Business As:

Address:

Lakewood Utilities, LLC

Lakewood Utilities, LLC

State: Ztp

Mailing Address:

State: Ztp

No. Area Code

(a) Suuc whether any change was made in the name of the respondent during the year. If so, state the changes and the dates when they
were madelon

(b) State whether the respondent is a firm or partnershtp. If a panncrship. give thc names of the partners snd the proportion of their
respective interests. C~~ .

(c) State the kinds ofbusiness. other than Water Utility. in which the respondent was engaged at any time during the year. If none. state
that fact. Ca

(d) Give the ruunes and oAicc addnnses of Ihe Board of Directors, if any. of the respondent at the close of thc year, as well ss the dates of
expiration of their respective terms. If any person abandoned, resigned from, or russ removed from a directorship during the year, give
full details in a footnote. If thc organization was a partnership, give tbc names of the passers and designate them ss such.

Name of Director OAicc Address

Shannon P. Gomer

Donald E. Perry

Barbara P. Benton

A. Blayne Perry
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Lakewood Utilitieg, LLC

(Company Name)

FOR THE YEAR ENDED 2020

Schedule 120. EXECUTIVE SUMMARY
(Continued)

(e) Give the It tks ofan onicers of Ihe respondent at the close of Ihe year, thc nanna of persons holdmg Ihe ofticcs al year east and Ihc
datewhen each originally assumed the duties of the office lf any person ahandonctt reargued from, or was ousted from any olrrce
during the yrm. give full detain in a footnote.

of Oaicer of Person OIScc

Donald E. Perry

Shannon P. Gomer

Barbara P. Benton

Donnie Perry

Address

(I) Give the date of incorporation of respondent and the name of thc slate or temmry under whose hws the utcotporadon wss organized

2. CONTACT of this

Name: Kevin Strieldand

General Manager Telephone:

Address:

3. MAILING ADDRESS (if different from above)

Mailing Address:

City: State: Zip Code:

CERTIFICATION
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(Company Name)

FOR THE YEAR ENDED 2020

Schediile 130. TECHNICAL SUMMARY

GENERAL INFORMATION

n' vo the Co

PHYSICAL DKSCRIPTIO
Description ofwater system: OmundWater S stemwith 3 dee weBs.
3 10,000 on tanks. Po uiation 4 I SS with I 796

Number of wells in use: 3

Raw water reservoir capacity: n/a
Settling basins — number and size:
Equipment - description and make:
Chcmtec-Feeder chemical

Numberof tanks in use/size: 3 10000 ons

Pleu Submerml&le s for wells. Benshaw motor controls.

is Em protection provided by system7 Yes
Number of fire hydrants in use: I

CTS
CTS
CTS

1 1/2" 120
1" 2,168

3/4o 767

120
2,493

847
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Lakewood Utilities, LLC

(Company Name)
FOR THE YEAR ENDED 2020

Schedule 130. TECHNICAL SUMMARY
(Continued)

SERVICES AND METERS

TREATMENT:

Is water purified? Np...diSinfeCtien iS uSed.

Method used (sedimentation, slow or fast sand filtration, chemical, aeration, or other):
Contact time with li uid chlorine
Dimensions, sizes, and 24-hour capacities of sand filtration beds: n/a

Coagulants used: n/a

Sterilization treatment used; n/a

Is water fiuoridated? No
Is water softened?
Method used:
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Lakewood Utilities, LLC
(Company Name)

FOR THE YEAR ENDED 2020

Schedule 130. TECHNICAL SUMMARY
(Continued)

SERVICE AREA AND CUSTOMER DATA'rea

and/or subdivisions served by water system:

Total number of rcsidcntial customers at the end of the fiscal or calendar year:
Total number of commercial customers at the end of the fiscal or calendar year:
Total number of industrial customers at the end of the fiscal or calendar year:
Total number of customers at the end of the fiscal or calendar yean

731

731

10
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(Gnaysny Nama)
FOR THE YEAR ENDED 2019

Schedule ZOO. BALANCE SHEET
ASSETS AND OTHER DEB1TS

Account Nmnber and Title
s

101 UtS Phmt la Service eduls 201

4 104 Util Phmt Purched or Sohl
I Co snucthn Wmk in

Trust U Haat

108 UtSI Phut-~ hedule 202
Total Accamulaiml thn

12
13

14

I 14 U00 Phat n eduh 20
I IS Accunudsted Amorttsalon of lMi Phut Ac isidon Schedule 283

Total UtSI Phot A

IS
16
17

18

19

OTHER PROPERTY AND INVESTMBNTS
OTHER PROPBRIT

121 Non%100
122 Accumulated aden and Amorthstioa ofNon-Util'

Total Other Pro

21

23

124 Vdl luvestmants
Total Investments
TOTAL OTHER PROPERTY AND~ENTS

28
29

31

131 Cash on Hend
132 S ial Iatmest and/or Dividewh
141 Customer Accouats Receivable
143 AccumelatcdProvtshntbrUncollecdble Accourss-Credit
IS l Plant Ivhterial and lies
174 MhceBaneous Cwrent snd Accrued Assets

TOTALCURRENT AND ACCRUBD ASSETS

36 TOTAL ASSETS AND OTHER DBEITS
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IIOR YSE YEAR ENDED 2019

Schothde 2EO. BALANCE SHEET (ContIRIIed)
EQIITY CAPITAL AND LIABILITIES

9 224 Otber Tenn Debt edete 2OS

25266 Mtscetteaeoas 0 Resenre
26 TOTAL OPERATINC RESERVES

AL ttlTY CAPITAL AND LIABILITIES

12
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IIOR THE YEAR ENDED 2019
mtmnyName)

Schedule 201. UTILITY PLANT-IN cIERVICE - Aecouut No. 1Q1
All amowm Svavsva te vvcavsv iur vta freer ve l5lh w rare svvous vl ~ cost Ilrellvs thv WIKI aul scvvlcd Ihv vv

'
vvlvtve,

No.
I
2

Account Nmnher and Title
a

AMORTIZABLE
301 bnthm

Prevhms Cunent
Ycaoknd Adtustmen You'd
Bahmce Additions Rethements +I- Bahmce

c d c

3 302 F anchlses
Total Amorusable

NONDEPRECIABLE
303 Land and Land Rl ts

Tottd Land aad Laud Rl hts
DEPRECIABLE

9 304 Structures and hn vements
10 305 Collectln snd lm in Reservoirs
11 306 Lsk River sad Other Inudces
12 307 Wells snd S rln
13 309 Su Mains
14 310 Power Gcaerstlon ment
15 311 Pu in i nt
16 320 Water Tresnnent ul nt
17 330 Dlstribudon Reservoirs and Sumd
18 331 Tmnsmhslon and Distribution Msh»
19 333 Services
20 334 Meters and Meter Installation
21 335 H rests
22 336 Baehiiow Prevendon Devices
23 339 Other Phmt and MIscelhmcous ui mcnt
24 340 ONce Furniture and B ui ment
25 341 Tran rtadon E ui ment

26 343 Too Sho and Gare S ui nt
27 345 Power0 cmted ui ment
28 348 Other T ible Plant

Total De reciable29
30 101 2T3TAL UTILITY PLANT-IN4ERYICE
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FOR T3SE ENDED 2039
(Getupntl Name)

SchetIBle 202. ACCUMULATED DEPRECIATION OF UTILITY PLANT-IN~RVICE
AccoBut No. 10LI

Re below an gael ofthe chen in accumulated d reciation durin the for each tern cate o
Credits

Line
No.

hccouatNumbers th
Depseoiated Property item

n

Previous
Year~
Balance

b

SslveSc
prectstio and

Expenso Oker Credits
c d

Cost of
Removal and
Oker Debits

Cuwnnt
Ycardhtd
Balance

1 304 Struotmes and Im ements

2 30S Coltemtn and Im undln Reservoirs

3 306 Lake, River, snd Other Intskcs

4 307 WcllssndS rln

S 309 I Mains

6 310 Power Generntlon ui ment

7 311 in ui mont

8 320 Water Treatment ul t

9 330 Dhtrflmtkm Reservoirs and Stand

10 331 Tmnsmission and Distribution Mains

ll 333 Services

12 334 Metes snd Meter Installations

13 335 H stets

14 336 Backflow Prevention devices

15 339 Other lant aad Misc. ul ment

16 340 Oflice Furniture and E ui ment

17 341 Trans tion ui ment

18 343 Tn Sho end Gers E ui mant

19 345 Power 0 cd ui ment

20 348 Other Tan ibis Plant
TOTAL ACCUMULATED
DEPREClATlON OF UTlL1TY
PLANT-1N43ERVICE
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(~Naca) POR THE YEAR ENDED 2119

Schedule 203. UTILITY PLANT ACQUISITION ADJUPI'M%2'ccount

Nos. 114 aud 115

Schedule 204. RETAINED EARNINGS
Account No. 215

le 10TAI. RETAu48D BARNINOS
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(Comtnqy Nnee)
FOR THE YEAR ENDED sa19

Schedule 20S. ION1 TERM DEBT - Account No. 224
(Excludmg Advances llom Associated Companies)

Give hebw the particulars indicated ofthe barterer debt at end of
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FOR THE YEAR ENDED 2019

Schedule 206. CONTRIBUTIONS IN AID OF CONSTRUCI'ION (CIAC)
Account No. 271

Amount

ofYearBalanco

ot

AID OF

Schedule 207. ACCUMULATED AMORTIZATION OF CIAC
Account No. 272

11 TOTAL NET CONTRIBIJIIONS IN Aln OF CONSlllIICFION
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FOR THE YEAR ENDED 2039

Schedule 300. INCOME STATEMENT
REVENUES AND EXPENSES

Lhte
No.

I UTILITY OPERATTN
Revmmes ednle 301
G EXPENSES

401 ti

400 Total IMI'
IWILITY OPERATIN

YewBnd
Balance

403 reciadon cnses chedule 3

10

12

13

14

16

)7
IS
19

20

n ofUtil'lant A uithlon Ad ustments
on ense - Otlmr

408.10 UtlU Re AssessmentFee
408.11 Pro Taxes
408.12 P roll Taxes
408.13 Other Taxes and Lkenses
409.10 Federal Income Tax U(il' cratl Income
409.11 State income Taxes Util' cretin Income
410.10 Deferred Fcdeml Income Taxes
410.11 Defened State Income Taxes
411. 10 Provision for Dcfcncd Income Taxes - Credit
4 2.10 Investmcnt Tcx Credits Deferred to Futwe Pmi Udt 0 mtions
4 2.11 Investment Tax Credits ~toO in lncom Utili 0 ons

Total Utiti 0 tia Ex nses
TOTAL NET UTILTfY OPERATING INCOME

26

OTHER INCOME AND DEDUCTIONS
)9 Intmest and Dividend lacome
0 Allowance Ihr Funds Used Constrncdon AFUDC

21 Nonditll Income
26 MisocBaneous Non-Utl enscs

TOTAL OTHER INCOME AND DEDUCTIONS

42 NET COME

10
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(Osnpae Name)
FOR TEE YEAR ENDED 2019

Schedule 301. OPERATING REVENUES
Account No. 400

2$ 000 TOTAL OPBBATING REVENUES

10
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Schedule 302. OPERATING EXPENSES
OPERATION AND MAINTENANCE

Account No. 401

23 40I TOTAL OPERATING EXPENSES
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(Ceertney Name)
FOR THE YErhR ENDED 2019

Schedule 303. BASIS FOR DEPRECIATION CHARGES BY
PRIMARY ACCOUNTS

Account No. 403

e Vee Strattiht line epraoia6onrstse en spprrrerrt by the Commissar.
Do not oee Tsx Depraotsrton Ratea




